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THE most regrettable illness of King Edward of Great 
Britain, and the consequent. postponement of his coronation, is 
estimated to have entailed a loss of £900,000 upon under- 
writers at Lloyds, London, who have insured tradesmen, par- 
ties who have erected stands, etc., against the contingency of 
loss by the event which has now happened. Hearty sympathy 
goes out from America to the afflicted monarch and to the 
people who have been so grievously disappointed. 





As was shown in THE Spectator last week, the eighty 
level premium companies of the United States at the close of 
1901 possessed admitted assets amounting to $1,910,784,985, 
and against that amount there were liabilities aggregating 
$1,640,289,306, comprised under the following heads: Re- 
serves, including special reserves over and above State stand- 
ards for a number of companies, $1,583,763,720 ; unpaid losses 
and claims, $11,665,499; resisted claims, $951,808; unpaid 
dividends to policyholders, $3,985,324, and all other items, 
$39,922,955, including dividend accumulations on certain 
forms of policies for a few companies to the amount of $30,- 
000,000. Deducting the liabilities from the assets there is 
shown a surplus on policyholders’ account of $270,495,679, 
being an increase for the year of $21,460,000. The average 
ratio to liabilities is about one hundred and sixteen and five- 
tenths per cent. Compared with ten years ago, the liabilities 
show the following increases: Reserves, $856,266,145; un- 
paid losses and claims, $6,082,409; resisted claims, $653,592; 
unpaid dividends, $2,528,014, and all other items, $32,527,397. 
The total liabilities increased in the decade $900,062,856 and 
the surplus $170,143,002. 





Berore the legislature of Indiana again convenes and at- 
tempts to exercise its prerogative of lawmaking, it would be 
well for the leaders in that body to devise a plan whereby the 
bulk of the laws enacted will not, after passage, be found to be 
unconstitutional or otherwise defective. Possibly, if the legis- 
lature contains any competent lawyers, a committee might be 
formed whose duty it would be to “save the face” of the legis- 
lature and prevent, to some extent, the humiliation attaching 
to the passage of numerous laws which are subsequently de- 
clared to be void. Within the last few weeks the Supreme 
Court has decided that the law designed to empower the Audi- 
tor of State to supervise the “old-charter” companies was 
nullified by a technical defect, so far at least as it was intended 
to give the Auditor authority to examine companies of the 
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class mentioned. It was held, however, that the Commercial 
would be obliged to file its annual statement with the Auditor. 
While this latter is a distinct step in the right direction, it is a 
pity that the effort of the legislature to enable the Auditor to 
verify such statements should have been rendered null and 
void. 





In the report of the Superintendent of Insurance of the 
State of New York for 1902 dealing with assessment associa- 
tions and fraternal orders, recommendation is made that Ar- 
ticle VI. of the insurance law be repealed so far as it relates 
to the organization or admission into this State of assessment 
insurance corporations. Should the next session of the legisla- 
ture carry out this recommendation it will put New York in line 
with Massachusetts, which State passed a law two years ago 
practically prohibiting the organization of assessment associa- 
tions to transact life insurance. Experiencehas shownthat this 
class of organizations is not permanent, and it is only a ques- 
tion of a short time before every State will fall in line and 
forbid their organization. No new assessment life association 
has been organized in the State of New York for some years 
past, with one exception, and even that association is now 
making arrangements to reorganize on the old-line plan. In 
none of the New England States are there any assessment life 
associations, and the activity of these concerns is confined to 
the West, where they are not subject to such careful super- 
vision as prevails in the East. The outlook, therefore, is that 
in the future assessment insurance will be represented only by 
fraternal orders, and the dilemma which confronts those or- 
ders is so serious that the most important of them are taking 
steps to get away from pure assessment principles. 





Ir has long been customary to regard railroad travel as a 
particularly dangerous occupation, but the statistics compiled 
by the Interstate Commerce Commission seem to brand this 
feeling as a popular error, at least so far as passengers are 
concerned. With nearly 200,000 miles of railroad in opera- 
tion, in the year ending June 30, 1900, the number of passen- 
gers carried one mile was 16,039,007,217, the actual number 
of passengers reported as carried having been 576,865,230. 
Of this number, but 249 were killed and 4128 injured—only 
one in each 2,316,648 passengers carried having been mortally 
wounded, while those sustaining minor injuries only num- 
kered one in 139,740. It must be borne in mind that these 
statistics relate only to passengers. In the same period 2550 
employees were killed and 39,643 injured (omitting those 
slightly injured), while 5066 other persons (mostly trespass- 
ers) were killed and 6549 injured. The railroads paid in the 
year covered by the foregoing statistics $8,405,980 for “in- 
juries to persons,” meaning thereby, in addition to compensa- 
tion of persons injured or relatives, etc., of those killed, the 
expense of surgeons, attendants, doctors, coroners, under- 
takers, witnesses, nursing and hospital. attendance, surgical 
supplies, payments for ejectment from trains, etc., and except- 
ing lawyers’ fees and court expenses. This sum constituted 
.910 of one per cent of the operating expenses of the fiscal year 
1900, the ratios for preceding years having been as follows: 
1899, .874; 1898, .884; 1897, .874; 1896, .840; 1895, .945. A 
more unfavorable showing for the fiscal year of 1901, so far as 
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passengers are concerned, seems foreshadowed by the experi- 
ence of the six months of 1900, July to December, inclusive. 
In that half year 195 passengers were killed and 3509 injured, 
while 1343 employees were killed and 17,213 injured. Judg- 
ing by the official information epitomized above, it is probable 
that a very small portion of the $4,410,000 paid by the stock 
insurance companies for personal accident claims in 1901 was 
due to fatal injuries received by railroad passengers. 





THIRTY YEARS OF LIFE INSURANCE. 


T HE growth of life insurance during the past three dec- 
ades has been nothing short of marvelous. At the 
close of 1871 fears were expressed that the life insurance com- 
panies were growing too rapidly and that some of them were 
even then too large. The largest company at that time had 
over $51,000,000 of assets, while there were seven others 
possessed of more than $10,000,000 in assets. How small 
these figures appear in comparison with the present standing 
of the companies may be judged by the fact that, whereas the 
total assets of twenty-nine companies thirty years ago 
amounted to $233,515,935, there are to-day three companies 
each of which possesses assets varying from $57,000,000 to 
$119,000,000 in excess of that amount, while no less than eight 
companies now have total admitted assets greater than the 
amount reported by the largest company thirty years ago. 
The assets having increased in the thirty years over seven- 
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fold, it may well be imagined that the receipts and disburse- 
ments‘ have been on a prodigious scale during the period. In 
the accompanying table it is shown that twenty-nine com- 
panies have received in the thirty years ending with 1901 over 
'$3,570,000,000 in premiums, while interest and other receipts 
amount to more than $1,079,000,000, making a total income of 
ever $4,653,000,000. Payments to policyholders during the 
thirty years amounted to over $2,380,000,000, a yearly average 
in excess of $79,000,000. At the beginning of the current 
year the admitted assets of these companies were $1,723,897,- 
494, showing an increase for the three decades of over $1,490,- 
000,000. Adding the amount paid to the policyholders 
($2,380,750,058) to the assets accumulated ($1,490,- 
381,559) makes a total of $3,871,131,617 in benefits paid and 
accrued to policyholders, which sum is $297,331,868 more 
than the amount paid in premiums during the thirty years. 
For each $100 paid by policyholders in premiums these com- 
panies have returned to their members and now hold for their 
protection $108.30, the interest income having sufficed not 
only to pay all expenses, but to turn over $279,000,000 besides 
to the asset account. 

The record of the past ten years shows that the business is 
growing at a more rapid rate than ever before,and this growth 
is even more strikingly shown in the record of the past four 
years. The second table accompanying this article shows the 
aggregate transactions of all the level premium companies 
for ten years past and will give a faint indication of the enor- 


SyNopsis OF LIFE INSURANCE FOR THIRTY YEARS. 
[Copyright 1902 by The Spectator Company, New York.] ‘ 


Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1872-1901) of 


twenty-nine life insurance companies. 


























Premiums Interest on Total Aggregate — 5 aaa R 
Admitted : : A Paid E : lated for atio of 
Name AND LocaTIon oF ComPANy. Assets Rey — for —" to Policyholders Deakins am — 4 a ao 
- 1, 1872. i i i . efit in o Policy- 
Jan. 1, 1872 Years. Years. Years, — Fert Jan. 1, 1908 Eid holders + 
tna, Hartford Ph 8 $, 56 “aa ate 6 $ : 6 $ $ $ 
a, | ford....... cans Gh ewes ose 16,193,384 124,461,1 4,224,170 178,685, 32! 110,033,523 14,427,633 59,590,053 43,396,669 122. 
Berkshire, Pittsfield...........--+-+-- 1,780,320 28,970,277 7+359,511 36,329,788 21,207,751 7,762,526 11,019,937 9,239,617 a 
Connecticut General, Hartford........ 746,982 8,561,743 | 3,074,030 11,635,773 5,278,487 3,283,256 4,117,482 3,370,500 | 101.0 
Connecticut Mutual, Hartford......... 31,885,525 | 160,774,607 | 89,381,206 | 250,155,873 | 183,914,000 | *—23,139,333 | 65,277,179 | 33,391,654 | 135.2 
Equitable, New York......4.--++ee00+ 15,791,440 657,031,611 | 155,935,737 812,967,348 | 364,259,914 | 292,771,697| 330,473,309 | 314,681,869 | I0 
Equitable, Des Moines.......-+++-++: 127,480 4,586,098 1,622,391 208,489 1,961,287 2,624,811 2,711,828 2,584,348 991 
Germania, New York..........+++---- 4,496,898 64,094,582 21,011,774 85,106,356 45,294,930 18,799,652 28,790,810 24,293,912 108.6 
Home, Brooklyn....-----+.++eeee+++- 3,002, 162 31,061,731 10,299,411 41,361,142 21,517,624 9,544,107 13,370,863 10, 368,701 102.7 
Manhattan, New York........-.+++++- 7,548,874 46,024,301 18,793,910 64,818,211 41,352,323 4,671,978 16,791,346 9,242,472 109.9 
Maryland, Baltimore...... feesee cence 602,298 4,516,513 2,063,702 6,580,215 3,323,901 1,192,612 2,170,860 1,568,562 108.3 
Massachusetts Mutual, Springfield. ... 4,075,818 61,589,451 17,995,638 79,585,089 39,856,156 21,733,295 28,291,564 24,215,746 104.0 
Michigan Mutual, Detroit............ 243,070 18,915,646 4,476,291 23,391,937 9,616,841 9,298, 805 7,269,722 7,026,652 88.0 
Mutual of Kentucky, Louisville....... 577,816 9,378,506 2,834,860 12,213,306 6,708,505 2,670,001 3,078,920 2,501,104 98.2 
Mutual, New York.......0---0+--e0e0- 51,399,877 737,476,753 | 222,234,151 959,710,904 517,212,093 | 220,264,660 352,838,972 301,439,095 IIIO 
Mutual Benefit, Newark....--........ 24,151,756 181,862,631 71,901,232 253,763,863 165,979,810 15,882,821 78,385,815 54,234,059 121.1 
National, Montpelier........------..-- 1,194,645 43,642,062 9,711,858 53,353,920 20,558,191 23,083,871 22,384,263 21, 189,618 95.7 
National of U. S., Chicago........... 2,133,240 7,894,277 6,359,856 14,254,133 7,815,294 78,983 2,504,474 371,234 103.7 
New England Mutual, Boston......... 10,401,791 78,012,402 29,827,972 107,840,374 70,435,781 7,576,021 32,775,785 22,373,904 119.0 
New York, New York...........+..-- 18,595,817 607,310,895 | 146,021,265 7531332, 160 331,651,726 | 275,659,169 290,743,386 272,147,569 99.4 
Northwestern Mutual, Milwaukee..... 10,556,168 237,901,931 | 65,577,960 303,479,891 | 124,907,797 | 112,994,134] 151,944,757 | 141,388,489 | 112.0 
Penn Mutual, Philadelphia..........-. 3,967,865 98,720,85 25,837,817 124,558,670 59,103,817 39,617,036 48,631,975 44,064,110 105.1 
Phoenix Mutual, ee 7,323,307 42,787,57: 18,594,999 61,382,577 40, 363,996 2,423,582 14,423,414 7,100,047 110.9 
Provident Life and Trust, Phila......- 1,508,847 75,673,136 | 23,330,346 99,009,482 41,042,049 34,631,087 49,144,798 44,635,951 113.2 
State Mutual, Worcester..........+0+- 1,251,978 37,338,226 8,860,512 46,198,738 20,794,191 16,544,035 19,611,430 18,359,452 104.9 
Travelers, Hartford... se cescesccssceces 1,046,532 41,401,777 14,811,179 56,212,956 19,226,574 22,175,203 27,137,773 26,091,241 109.4 
Union Central, Cincinnati ............ 405,116 53,499,621 13,399,929 66,899,550 21,583,423 31,916,198 29,767,842 29,302,726 95.1 
Union Mutual, Portland, Me.......... 5,913,825 33,267,576 10,851,117 44,118,693 —— 4,844,580 8,981,802 3,067,977 94-7 
United States, New York.......-...... 3,683,203 28,447,322 9,271,584 37,718,906 21,826,737 6,620,585 8,466,702 4,783,499 93-5 
Washington, New York...-..--........ 2,869,837 48,596,427 14,017,231 62,613,658 35,500,341 13,096,086 16,200, 433 13,330,590 100.5 
Aggregates (29 companies).....-..| 233,515,935 | 3,573»799.749 | 1,079,687,539 | 4,653,487,388 | 2,380,750,058 | 1,193,049,691 | 1,723,897,494 | 1,490,381,559 | 108.3 


























*— Payments to policyholders exceed premiums received. t+ Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years, 
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mous amount to be disbursed in the future, the beneficent 
possibilities of which cannot be estimated : 









































Premium Total Paid Policy- Admitted 
YEAR. Receipts. lence: holders. Assets. Surplus. 
TOR ccese $366,273,457 | $457,965,754 | $192,398,489 | $1,910,784,985 | $270,495,679 
1900...+-- 324.723,954 | 400,603,257 | 168,687,601 | 1,742,414,173 | 249,035,464 
1899...00% 291,842,264 | 365,368,062 | 159,987,686] 1,595,208,408 | 229,334,465 
£898....++ 257,055,158 | 325,452,134 | 146,804,522| 1,462,651,318 | 216,863,073 
1897..---- 243,347,949 | 304.945,675 | 139.405,708} 1,344,903,198 | 187,892,252 
1896...... 228,054,188 | 283.461,674| 136,351,681 | 1,248,235,783 | 178,735,696 
ee 219,713,308 | 271,928,709; 125,136,443| 1,159,873,889 | 162,205,363 
1894... 209,641,725 | 261,959,111 | 118,423,247] 1,073.156,679| 142,218,924 
1893... 196,970,898 | 241,729,505 | 112,658,941 987,946,924 | 119,345 626 
1892...... 184,526,183 | 227,619,526| 104,506,880 919,310,131 | 116,633,675 
| 
OrpiINnARY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. | 
AmountWritten Amount in Amount Amount in 
and Paid for. Force. Written. Force. 
KOON ences ee hawas $1,400,425,880 | $7,952,760,795 | $598,592,825 | $1,641,099,421 
goo 1,280,265,437 | 7,093,211,398 | 566,001,576 | 1,468,928,342 
1,177,490,505 | 6,481,523,963 | 519,380,207} 1,292,756,042 
931,278,559 5,714,959,068 422,164,810] 1,110,078,702 
845,347,203 | 5,330,478,058 | 414,722,127 995 642,014 
724,905,275 | 5,084,018,787 | 361,417.465 887,932,720 
793,867,473 | 4,917,688,210| 382,064,588 820,746,562 
785,040,765 | 4,763,099,069 | 573,672,395 803,067,595 
865,374,403 | 4,628,939,120| 344,546,648 662,647,304 
818,766,247 | 4,314,197,614 | 276,893,923 583,533:745 























SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 
During the month of May over 7100 inspections were made by the 
various departments of the New York Board of Fire Underwriters. Of 
this number more than 3700 pertain to the electrical department. 





Independent store No. 6, Brooklyn, continues to be a very crowded 
warehouse. One local underwriter who has been called upon to handle, 
recently, many thousand dollars worth of fibre in this store states that 
in his belief this building holds upwards of a million in value of hemp 
alone. 


Storage lines for the past week have been quiet to steady—-no very 
marked demand being in evidence, except on goods in the warehouse 
above mentioned. 


Circular No. 381 advises members that the certificate of John R. 
Benner, No. 16 Court street, Brooklyn, has been revoked. 

There has been some quiet discussion in certain local circles regard- 
ing brokerage cabinets. It appears that but a very few of the offices 
of branch managers are supplied with these lists of certified brokers, 
and the point has been made that since the companies themselves are 
amenable for the acts of their respective branch managers, the latter 
should be provided with cabinets in order that no errors should be 
made through dealing with unlicensed brokers. 


Over six hundred thousand dollars was covered during the past 
thirty days, under the rules, in non-exchange companies. The most 
important items were Abraham & Straus, Brooklyn; Arnold, Con- 
stable & Co., R. H. Macy & Co., New York. 

The recent hat factory loss at Orange, N. J., fell heavily upon the 
companies carrying the line. 

Frank W. Dickson, Pacific coast manager of the Royal Exchange 
Assurance, arrived in town this week. 

George W. Keeler, a fire insurance broker of 47 Liberty street, has 
filed a petition in bankruptcy with liabilities of $5054 and no assets. 

McDowall, Carroll & Co. of 51 Wall street, insurance brokers, who 
made an assignment in January, show liabilities of $13,789 and actual 
cash assets of $5566. 

The committee on losses and adjustments of the New York Board 
of Fire Underwriters desires that brokers and adjusters will report 
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losses with full lists of insurance involved, to the committee, as well as 
to the companies interested, in order that there may be no delay in 
the assignment of committees of adjustment. 

Richard D. Alliger, a fire insurance adjuster of 49 Liberty street, has 
filed a petition in bankruptcy with liabilities of $4556 and no assets. 

William Kelday, special agent for Kentucky and Tennessee for 
the Commercial Union of London, was a recent visitor to the city. 

The New York Board of Fire Underwriters has decided to close the 
board rooms on Saturday July 5. The New York Fire Insurance Ex- 
change will also close on that day. Owing to the board’s action, it is 
probable that almost all the companies and brokers will close their 
offices also, leaving only one or two employees to deal with necessary 
matters. 

Otto Dellevie, counterman of the Phoenix of London, has been ap- 
pointed Metropolitan district agent for the Colonial Fire of Washing- 
ton, D. C. 

Wallace F. Peck has left the city for a three months’ trip to 
Alaska. , 


Edward E. Potter, general agent of the Westchester Fire for the 
Pacific Coast, was in town recently. 

John Smith, assistant secretary of the home office of the Sun In- 
surance office has left for home. 

The question of using oil instead of coal as fuel on steamers has 
been brought to the attention of marine underwriters. The marine 
insurance men are of opinion that if the oil is properly stored it 
will add nothing to the hazard of the risk, and consequently, are pre- 
pared to permit the burning of oil, without any increase in rates. 

In the Directory published in THe Spectator of March 12, 1902, the 
attorneys’ names of the Associated Underwriters and the Fidelity In- 
surance Association were unaccountably transposed. Boughan & Co. 
are the attorneys of the Associated Underwriters, and the Fidelity 
Surety Company manages the Fidelity Insurance Association. 

The Fidelity Surety Company, attorney for the Fidelity Insurance 
Association of New York, has completed the verification of its 
“charter” as required by the recently enacted law of the State of New 
York, and has received a letter from Superintendent of Insurance 
Francis Hendricks, which says: 


Referring to your letters of April 18 and May 10, I beg to advise you 
that the enclosures received comply with the provisions of the law 
relating to the filing of proof of the organization of the Fidelity Insur- 
ance Association. 


Life and Casualty Notes. 


On June 16 the Hide and Leather National Bank of this city elected 
to its board of directors Richard A. McCurdy, president of the Mutual 
Life; Frederic Cromwell, treasurer of the same company, and others 
identified with the Mutual Life. 

Over one hundred college graduates have made application for ad- 
mission to the Equitable Life’s summer school of instruction. The first 
session will be held on July 1, at 10 o’clock, in the society’s head office. 

John Tatlock, Jr., associate actuary of the Mutual Life, has been 
absent from his desk for ten days past through illness, and is not ex- 
pected back for some two weeks more. é 

Vice-President William M. St. John of the Home Life of New York 
sailed for Europe on June 24 on the new steamer Bluecher. 

The agency forces of the New York Life during the first seventeen 
working days of June sent in 11,403 applications for new insurance. 
This indicates a daily average of 670 persons seeking insurance. 

Edson S. Lott, secretary and general manager of the United States 
Casualty, returned to the office on Monday after being at home some 
three weeks through illness. 


BOSTON AND VICINITY. 


At the meeting of the Suburban Press Association at the United 
States Hotel, Monday, L. W. Puffer, a well-known insurance agent, 
presented a paper on “Insurance”; and in the discussion which followed 
the point dwelt upon was whether each suburban newspaper office was 
fairly covered, and in the best manner. 


The bursting of a sprinkler head in the blind attic of the five-story 
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granite building at 23-Winter street, a few days ago, caused heavy 
damage to a dry goods stock. ‘The water leaked through the Hoors 
and caused an automatic alarm, and ihe protective department had 
considerable difficulty in shutting off the water 


The full bench of the Massachusetts Supreme Court, held in the 
action of John Lyons, for the benefit of the Middlesex Mutual Fire 
Insurance Company against the Boston and Maine Railroad Company, 
that, under the statutes of 1895, a railroad company 1s entitled to the 
benefit of insurance effected upon property destroyed by fire caused by 
sparks from its locomotives, despite the fact that the insurance was 
contracted for before the act alluded to took effect, and the policy 
contained a provision subrogating the insurance company to the rights 
of the owner of the property to hold any one liable to him for the fire. 
The court, in a majority opinion, sustains the defendent’s exceptions, 
thereby setting aside a finding of $3859 for the plaintiff. The dissenting 
justices, including Chief Justice Holmes, took. the ground that the 
statute could not be made to affect an insurance contract already in 
existence. 

Visiting underwriters to Boston recently were President Paulding of 
the Delaware; President Dean of the National Surety Company, and 
United States Manager Richards of the North British and Mercantile. 


The newly appointed special agent for New England of the Dela- 
ware, James Grover, has arrived in Boston and taken up his duties. 


The agency of the Indemnity Fire Company of New York 
recently with John H. Eddy & Co., is now in the office of Adam Archi- 
bald. 

The late John P. Slade of Fall River, a prominent insurance man, 
had many friends in Boston, who deeply deplore his death, which oc- 
curred on the 16th instant. 


Some time ago, it may have been years, Insurance Commissioner 
Cutting was instrumental] in incarcerating in jail a wrong-doer in the 
insurance line. Recently Mr. Cutting visited a nurseryman in quest of 
some rose bushes to set out on his estate. He was shown several 
bushes, bearing different names, “Marechal Niel,” “Jacqueminot,” etc., 
until he came to one which—strange coincidence— bore the full name 
of the man he had helped to land in jail. A strange light over- 
spread the features of the Commissioner as he said to the nurseryman: 


‘That is the name of a man that I caused to be put in jail. I'll take that: 


one; for I would enjoy burying it.” And so the rose was planted in a 
deep hole, on Mr. Cutting’s estate. 


Life and Casualty Notes. 

The plans for the new building of the State Mutual Life at the cor- 
ner of Congress street and Exchange place, Boston, call for three 
hundred offices. The new structure will cost $1,000,000, which, together 
with the cost of the site, will represent very nearly $2,000,000. 


Vice-President Eldridge of the Mutual Reserve has been in consul- 
tation with Commissioner Cutting the past week, relative to the alter- 
ation of the company’s home office building in New York. It is under- 
stood that the matter was adjusted satisfactorily to all parties. 


Powers & Brush have resigned the State management for Massa- 
chusetts of the Security Mutual Life, in order to devote their entire 
time to independent brokerage business. 


NOTES FROM PHILADELPHIA. 


Houston Dunn, secretary of the Fire Insurance Society, has been 
appointed an inspector by the Philadelphia Fire Underwriters Associa- 
tion. He -has for a number of years been connected with the Phila- 
delphia Contributionship. 


The Grand Jury on Friday last returned a true bill of indictment, 
charging Jacob Rothschild and Frank G. Sherman with transacting 
business in the city as agents of the Commercial Fire of Wilmington, 
Del., when they had no certificate to do so. 

At Willow Grove Park sparks were recently noticed dropping from 
the row of lights in the arch of the music shell. A chemical ex- 
tinguisher checked the blaze and an investigation disclosed a half 
charred nest with a roasted wren in it in the wire netting surrounding 
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the lights. The heated metal around the lights is thought to have 
started the fire. 


E. M. Story, one of the most active brokers in the business, and sec- 
ond agent of the Royal for this city, sails on July 5 for a European 
trip embracing points of interest in France, Germany, Holland, Bel- 
gium, Switzerland, England and Ireland. He will be accompanied 
by -his wife. 

The executive committee of the Philadelphia Fire Underwriters 
Association has called special attention to the failure on the part of 
some members and agents to adhere to the rule of the association re- 
quiring the use of the standard form of binder in all cases. Members 
and agents are notified that hereafter failure to abide by that rule 
will be considered a violation of agreement and treated accordingly. 


Suit has been brought by Henry F. Walton and J. Bayard Henry, 
temporary receivers of the State Insurance Company, against General 
Frank Reeder, Henry K. Boyer, Isaac Collins, Robert Anderson, 
Charles F. Walter and James Clarency, who constituted the board of 
directors of the company, to hold them liable for the payment of 
$27,190, which, it is claimed, was lost to the company and its creditors 
as the result of transactions unauthorized by the full board of directors 
and stockholders of the company. 


As a result of the visit of the Eastern Union committee to Baltimore 
the local board has adopted a rule that on any specifically or schedule- 
rated risk rated prior to June I, 1902, no policy shall be written, re- 
newed or placed, except upon application to the chief inspector for a 
revised rate thereon. 


Although the note in THe Spectator of April 17 saying “there are 
still persistent rumors of the early launching of a new Philadelphia 
company” met with some criticism, it is well to note that since that 
date one company has been reorganized and two new ones launched. 
The latest is the Columbian Fire, now being organized by John Welsh 
Dulles of Dulles, Crittenden & Swope, a prominent brokerage and 
agency firm of this city. The company will start about September 1, 
1902, with a capital of $200,000 full paid, and a surplus of equal 
amount. 

After a re-examination of the Perpetual Fire of Philadelphia by the 
department the Hon. Israel W. Durham, Insurance Commissioner of 
this State, has issued a new license to the company. 


The General Fire expects to begin bus ness about October 1, next. 


Life and Casualty Notes, 

Since the Etna Life has appointed Hoskins & Howell managers 
of its liability, as well as its personal accident branch in this city, those 
gentlemen have decided to vigorously enter the field for a share of the 
liability business, and to this end have secured the services of William 
P. Mifflin, manager of the casualty department of the Johnson & 
Higgins agency to take charge of that branch. Mr. Mifflin is person- 
ally very popular, and as he is one of the best liability underwriters in 
this city, the A<tna will no doubt soon have a very desirable line of 
business on its books. He will enter on his new duties about July 1. 


N. Dubois Miller, receiver of the Pennsylvania Mutual Life (not the 
old Penn Mutual) has filed a bill in equity in Common Pleas Court No. 
4 against the former president and_treasurer of the company, John M. 
Doyle and William P. Elder, respectively, to obtain a discovery, ac- 
counting and the payment of $50,000, or the balance thereof alleged to 
be due by the defendants. The bill says that in 1895 the defendants 
subscribed $50,000 to the guarantee fund of the company, giving $5000 
in cash and three motgages for $45,000 sufficiently secured. The 
cash was withdrawn in 1896, and the mortgages satisfied, but afterward 
the defendants gave the company other mortgages for similar amounts. 
The receiver asserts that the board of directors subsequently passed 
minutes and resolutions giving large salaries to the officers until Doyle 
and Elder became creditors of the company for $34,813. It was then 
resolved to apply this sum to the satisfaction of the mortgages, with a 
judgment note for a balance of $4813. The company went out of busi- 
ness about May, 1896, and the receiver seeks to have the transactions 
set aside as illegal. 

Lewis D. Brown, formerly connected with the New York Life, has 
been appointed by Manager Fred. D. Doty field superintendent for 
Pennsylvania of the Bankers Life. 
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COMMUNICATION. 


The Future of Surety Companies. 
[To THE EDITOR OF THE SPECTATOR.] 

Your issue of June 5 contained a communication entitled ‘‘The Future 
of Surety Companies.”’ As an old-hand in this business, I read it with 
great interest, not because it contained anything new, but because it 
evidenced a probable intention on the part of THE SPECTATOR to go at the 
present conditions in a way which will accomplish something. There is 
no denying that the surety business is getting into very bad shape, and, 
unless some one goes at the situation and shows up the seriousness of 
conditions as they are, something will drop before very long. What this 
business needs is a good ‘‘showing up” by a journal of character and 
standing like yours, which, without respect to any person or company, 
will print plain facts. I should like to read in THE SPECTATOR the views 
of managers and general agents of surety insurance companies, generally, 
on the subject of present conditions. I was also pleased to read the 
communication of President Lyman in the issue of THE SPECTATOR 
for June 19, because it at least shows an interest on the part of managers 
in the subject of the future of surety companies: as was brought out in 
THE SPECTATOR of June 5. Let us hear from the managers of some 
of the other surety companies. _ LEXICUs. 

Buffalo, June 20, 1902. 

& 


CASUALTY INSURANCE. 


—wW. T. Shackelford & Co. of Baltimore have resigned as agents for the 
United States Casualty. 

—Thomas S. Ridge of Kansas City has been appointed general agent for 
the United States Fidelity Guaranty Company. 








—Application has been made for $50,000 insurance on the famous Jersey 
bull, Merry Maiden’s son, owned at Hodd Farm, Lowell, Mass. 

—James F. Cobb of Greensboro has been appointed general agent for 
North Carolina by the Ocean Accident and Guarantee Company. 

—The United States Health and Accident is placing a new contract 
with agents, which provides for a share in the net profits besides a com- 
mission. 

—Allan C. Durborow, Illinois manager of the Travelers liability depart- 
ment and the Pacific Surety, is the Democratic nominee for Congress in 
the Sixth Illinois district. 

—Des Moines insurance men and capitalists are perfecting plans for the 
organization of a burglary insurance company. The capital stock will be 
$50,000, to be increased later to $100,000. 

—The advent of the Atna Life into the employers liability field adds 
one more to the list of non-conference companies, and there are now more 
companies outside the conference than in. 

—The Travelers Guarantee Company of Columbus, Ohio, has entered 
lllinois and appointed L. H. Watts Chicago manager, with offices at 85 
Dearborn street. It does a registration business. 

—W. H. Slayton, manager of the accident and health departments of the 
Employers Liability at Buffalo, is reorganizing the\ office and has ap- 
pointed John Parsons and Walter G. Smith his assistants. 


—E. E. Clapp & Co. of the Fidelity and Casualty have issued a wall 
chart showing the gain in accident and health premiums for 1901 to be in 
New York State $50,986, which is greater than the combined gain made by 
four of its leading competitors. 

—The District Title Insurance Company of Washington has elected the 
following officers: W. J. Newton, president; Charles G. Allen, vice-presi- 
dent; E. Southard Parker, treasurer; George H. O’Connor, secretary, and 
William F. Mattingly, general counsel. 

—The Aitna Life has made the following appointments in its liability 
department: W. T. Shackelford & Co. of Baltimore State agents for Mary- 
land, L. J. Fristoe of Parkersburg, W. Va., general agent, Horace. E. 
Dunkle of Detroit special agent, E. G. Anderson of Chicago head of the 
claim department. 


—Charles B. Erringer, Hamilton County, Ohio, general agent for the 
Commercial Mutual Accident of Philadelphia, has been visiting the home 
office during the week just past, and signed a new contract. The Hamil- 
ton Company premiums increased over 134 per cent during the first five 
months of 1902 over the same period of 1901. 

—Commissioner Dearth of Minnesota, having ordered the officers of the 
Globe Fraternal Accident Company of Minneapolis to show cause why the 
company’s license should not be revoked and the affairs of the company 
wound up, a hearing was held and the company promised that it would 
hereafter comply with the law fully. 

—The employers insurance law, passed at the last session of the Mary- 
land Legislature, will go into effect on July 7. Under the new law em- 
Ployers of certain classes who pay a certain specified sum into a general 








THE SPECTATOR 355 


fund, in proportion to the number of men employed, are exempt from 
claims for damages because of accidents to employees. The heirs of an 
employee who dies from injuries received while at work are to receive 
$1000 from the fund. 


—The Travelers has completed arrangements for dividing Ohio into four 
sections, each in charge of a general agent at the following points: 
Cleveland, Columbus, Toledo and Cincinnati. Horace W. Power, who has 
been State agent, will hereafter be connected with the company’s financial 
department and lcok after the company’s loans in Ohio. 


—The American Casualty Company of Reading, Pa., has been organized 
with a capital stock of $100,000, ten per cent paid, and a surplus of $25,000. 
This corporation will absorb the American Protective Burglary Insurance 
Company. The following officers have been elected: President, Ferdinand 
Goetz; vice-president, William H. Yocum; secretary, Ed. P. Van Reed; 
treasurer, Harvey H. Shormo. 


—The Title Insurance and Guarantee Company has been incorporated 
at San Francisco with $500,000 capital. The directors are C. S. Wheeler, 
J. K. Moffit, O. A. Rouleau, Gaillard Stoney, A. J. Treat, F. G. Sharratt and 
J. V. de Rocco. The company has acquired the plant of the Rouleau, 
Simpson & Miller Title Company, which has been in existence here for 
more than fifty years. The offices of the company will be in the Mills 
building. 


—We are indebted to Edward A. Moseley, secretary of the Interstate 
Commerce Commission, for a copy of the last annual report of the com- 
mission, covering the year ending June 30, 1900, together with several 
other interesting documents issued by the body mentioned. Mr. Moseley 
is an expert in railroad matters, and has been influential in securing 
numerous reforms for the amelioration of the dangers attending railroad- 
ing. He last week delivered an interesting address before the Master Car 
Builders Association. 


—Commenting upon the communication, “The Future of Surety Com- 
panies,’’ which appeared in THE SPECTATOR of June 5, the Baltimore 
Underwriter says: 

The queries that come to the mind of the investigator of Surety In- 
surance are many. To some he approximates answers that are compara- 
tively satisfactory; for others, he is at loss to find answers satisfactory 
or otherwise. 

Can some able exponent of the cult give us answers to the following? 

Is there an average of loss in surety lines that is determinable? If so, 
is it general, or can it be defined as pertaining to individual lines of risks? 
If general, what is it? If varied, what are the percentages in various 
classes? If procurable at.all, on what basis, from experience of one com- 
pany or all, end covering what terms? If gathered from outside sources, 
from what territory and for what period? 

What is the line of safety as to premium reserve? What as to amount 
of net assets to book liability? 

If there is no determinable average of loss, on what basis are rates 
made? If the average underwriting profit of all the companies engaged in 
the business does not show a fair earning on the capital employed (which 
it does not) and if there is no way of determining the possible maturity of 
the book liability, is there not conclusive evidence that rates are too low 
and that the business is being conducted in a reckless manner? 

Unless someone can answer satisfactorily these and many other ques- 
tions that crowd upon us, the business is a gamble, not a science. If a 
science, its terms should be knowable, its truths matters of public 
knowledge. If a gamble, it would be better that the chances of the faro 
table, with the advantage always to the bank, be taken as a basis of rates 
than the present schedule, which leaves the companies on the whole, bare 
of profit, with ‘‘unknowable”’ liability lurking at their backs. 

It is about time for the surety companies to form a compact or have a 
conference committee like the companies doing a liability business. 


CONTINENTAL CASUALTY COMPANY. 


The Minnesota Insurance Department, of which Elmer H. Dearth is 
commissioner, has given out its report on the examination of the Conti- 
nental Casualty Company, which has its principal office in Chicago. The 
examination was made by consulting actuary S. H. Wolfe, and his repert 
enters very fully into the affairs of the company. The company reported 
to the department, as of December 31, 1901, total admitted assets of $849,- 
757, and a surplus beyond capital and other liabilities of $102,858. By 
the examination, which was carried down to the end of March, 1902, the 
company is shown to have assets of $755,233, and liabilities, including the 
cash capital of $300,000, of $786,354, showing an impairment of $31,121. 
The decrease in assets is caused by a marking down of the stocks and 
bonds owned by the company, and also by an increase in the cost of col- 
lection of uncollected premiums to twenty per cent, the company itself 
having deducted but ten per cent. The examiner also reported that the 
company had not charged itself with a sufficient amount of unpaid losses, 
for, although it estimated its unpaid claims at the end of the year at 
$48,801, as an actual fact it paid out in the ensuing three months over 
$83,000 on claims of which it had notice prior to January 1. The com- 
pany was notified to make good the impairment within thirty days, and 
on April 30 President Bunker and Vice-President Head contributed to the 
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company $100,000 of first mortgage gold bonds issued by the Phelps In- 
vestment Company. These bonds have for their security several parcels 
of real estate in Great Falls, Mont., with an appraised value, in 1900, of 
$101,500. These securities, according to Commissioner Dearth, are not 
of the character in which the law contemplates the funds of an insurance 
company should be invested, and the company was directed to substitute 
within ninety days from April 30 acceptable securities such as are re- 
quired under the law for the investment of insurance companies’ funds. 
The Commissioner states that since the reorganization of the company 
and its consolidation with the Metropolitan Accident Company the vol- 
ume of business placed upon its books has necessitated the accumulation 
of a reinsurance reserve of an amount exceeding $403,000, and, further- 
more, that the company’s treatment of its policyholders appears to be 
entirely just, and in many cases actually liberal, there appearing to be 
no evidence of any desire upon the part of the officers to unduly litigate 
its claims or to force unreasonable adjustment upon a beneficiary. The 
Continental Casualty Company, as the result of this examination, is now 
on a bed rock basis, so far as the valuation of its assets is concerned, and 
has for the protection of its policyholders a surplus of nearly $70,000 
over and above its actual capital of $300,000. President Bunker is quoted 
as saying that by the examination the reserves were marked up to the 
highest notch, and the assets cut down to the lowest figure, but the com- 
pany is in good shape to afford every possible protection to its numerous 
policyholders. 








NEWS OF THE WEEK. 





Windstorm and Tornado Insurance. 


For several weeks past much space in the daily journals has been given 
to startling stories of windstorms and their wild pranks. Great damage 
to property, as well as to persons, has been done by these atmospheric 
disturbances—many lives have been lost and millions of dollars worth 
of buildings and personal property destroyed. While the dead cannot be 
restored to their families, nor, in many cases, can the injured regain 
their former vitality and usefulness, yet the suffering incident to the 
death or disability of a bread-winner can be greatly alleviated by the 
interposition of life and accident insurance. Property damage can be 
readily made good, in great measure, by the utilization of tornado insur- 
ance, which is now written by a considerable number of stock fire in- 
surance companies. Many people who would be glad to avail of this form 
of protection have hitherto remained in ignorance of its existence, or, at 
least, have not had it placed before them in a concrete way. Companies 
and agents desiring to push the sale of tornado insurance (which has 
heretofore almost uniformly shown a liberal profit) may find a strong 
incentive to the propertyowner in a pamphlet lately compiled by Fred- 
erick L. Hoffman, entitled ‘“‘Windstorm and Tornado Insurance.”’ While 
some small leaflets have been gotten up which bear upon this topic, 
‘“‘Windstorm and Tornado Insurance” is the only current book publication 
of its kind. It embraces some fifty pages of data relating to the de- 
struction of life and property through violent storms, and is copiously 
illustrated by views showing some of the peculiar and devastating effects 
of such storms. The judicious distribution of these pamphlets among 
propertyowners can be accomplished at very small cost, and can scarcely 
fail to result in a great augmentation of a profitable branch of under- 
writing. This booklet may be obtained in any quantity from The Specta- 
tor Company. Price, per copy, 25 cents. 





Assessment and Fraternal Insurance in New York. 


FRANCIS HENDRICKS, Superintendent of Insurance for New York, has 
issued parts III. and IV. of his annual report for 1902, dealing with assess- 
ment and fraternal organizations, in which he says: 


are forty-six co-operative assessment associations operating under Article 
Vi of the lanemamee co whieh are licensed to do business in this State. The 
tables herewith show that twenty of these associations made a loss in membership 
during the past year. The net gain in membership of all these associations was 
3 plus per cent. There was an increase of $1,344,491 in gross income, or 13 plus 
per cent; an increase of $1,496,074 or 22 plus per cent in mortality losses, and an 
increase of $206,727 or 7 9-10 per cent in expenses. | J ; 
These figures, coupled with the fact that the entire increase in the total income 
came from the increase in the assessments levied upon the members without an 
adequate increase in the membership, tell their own story of the tendencies of 
this class of insurance. ; _ 
The increase of the expense ratio may be accounted for by the increase in 
efforts to maintain membership and infuse new blood, without which there must 
be the marked increase in assessment rates which are incident to the advancing 
years of the older members. The increase of only a little more than 3 per cent 
in new membership as against an increase of more than 22 per cent in mortuary 
losses, notwithstanding the efforts made to gain new membership, must make it 
apparent that the system is fundamentally unsound, and that without the aid of 
the sentiment which animates the fraternal orders the days of assessment insur- 
ance are numbered. 
I recommend that Article VI. of the insurance law be repealed so far as it 
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relates to the organization of or admission into this State of assessment insurance 
incorporations. , r, : , 

There are fifty-seven fraternal associaticns doing business in this State, with a 
membership of 2,582,731, which is an increase of about 14 per cent over the mem- 
bership of the year ending December 31, 1 Thirty-nine of the fifty-seven 
associations made gains in membership during the year. The total income of all 
of the societies was $45,397,277.40, an increase of 10 per cent over the year 1901. 
The total disbursements were $42,649,663, an increase of 10 per cent over the 
preceding year. lee ah te Bl 

Fraternal insurance associations, by their appeals to the social instincts of 
man, are enabled to maintain the interest and co-operation of their mémbers to 
a degree sufficient to overcome, to some extent, the loss of membership inherent 
to assessment insurance. ‘They are useful and helpful in their spheres, and do 
a vast amount of good in relief work and in furnishing to their members insurance 
which otherwise they would not carry. There is gratifying evidence that the 
advocates of the fraternal system of co-operative insurance are ready to correct 
the errors which were inherent to its beginnings. ‘They have realized that they 
have been furnishing insurance at less than its cost, and that the infusion of new 
blood, while it may postpone the day of reckoning, will not guarantee adequate 

rotection unless the assessment rates are based on scientific mortuary tables. 

n consequence, in a large number of the associations the rates have been in- 
creased. In several States the neutral laws have been amended by requiring a 
minimum scale of assessments, based upon the American Experience Tables of 
Mortality. At the thirty-second annual convention of Insurance Commissioners, 
held at Buffalo in September of last year, this Department made the following 
reccmmendations relating to fraternal orders: 

“The laws regulating fraternal orders should have careful revision, placing such 
associations under proper departmental supervision and control. All such orders 
hereafter organizing should be permitted to write death benefits only, and should 
be required to charge as a minimum premium a net premium calculated upon the 
American Experience Table of Mortality, with interest at the rate of 3% per cent 
per annum, equal to that of a yearly term insurance at the age of entry, or re- 
newal of policy, and to carry as a reserve an amount at least equal to one-half 
of the premiums received within the year. The orders creating such reserve 
should be required to invest the same in the same class of securities in which life 
insurance corporations invest their assets, and every possible safeguard should 
be thrown around such fund. They should be required to have representative 
forms of government and should be truly fraternal in their character, as the 
—o element of success of such orders is the fraternal spirit to be found 
there. 

“I believe that these recommendations are in the interest of the fraternal asso- 
ciations and of those who depend upon them for their protection, and I favor 
their enactment by the legislature. I desire to call attention to the provision of 
Sections 230 and 235 of Article VII. of the insurance law, which permits the pay- 
ment of money upon the expiration of a fixed period of not less than five years, 
I believe that this provision is pernicious in principle and fraught with danger 
tn any association which attempts to carry it into effect. The experiences of the 
associations which have attempted to pay endowment benefits have shown that only 
those whose benefits become due in the early periods reap any financial benefits 
from the system, and that their benefits are out of all proportion 1o their con- 
tributions to the benefit fund, while those whose benefits accrue at later dates 
must receive returns smaller than those enjoyed by the holders of earlier certifi- 
cates, until the benefits finally reach a vanishing point. Ample experience witli 
this class of endowment benefits in other States has demonstrated the danger of 
this kind of insurance speculation. It is entirely foreign to the spirit of frater- 
nalism, and ought not to be tolerated under its guise.” 





The Columbian Fire of Philadelphia. 


THE Columbian Fire Insurance Company is in process of organization at 
Philadelphia. The company will start with a cash capital of $200,000, and 
a net surplus of $200,000. John Welsh Dulles,an insurance agent, is actively 
engaged in promoting the scheme and has succeeded in interesting many 
influential business men of the city, and will probably have little diffi- 
culty in raising the necessary capital and surplus. The following are the 
directors of the company: Henry H. Collins, John F. Lewis, Walter 
Lippincott, Charles J. Rhoads, Charles Sinkler, William H. Isbister, 
George R. Packard, J. E. Sterrett, Heatly C. Dulles, and John Welsh 
Dulles. 





Digest of Insurance Cases. 


THE fourteenth annual volume of The Insurance Digest, which was origin- 
ated by the late John A. Finch, and, since the death of the latter, has been 
compiled by Guilford A. Deitch, has been received from The Rough Notes 
Company. This work has always occupied a high place among publica- 
tions bearing upon the construction of insurance law, and is regarded 
as exceptionally clear and complete. Mr. Deitch of the Indianapolis bar, 
who has compiled the last two issues, has covered the field with great 
thoroughness. The decisions embraced are those of all United States 
courts, all courts of last resort, and other appellate courts of the various 
States and Territories, and of the District of Columbia, all the highest 
tribunals of all other English-speaking countries, and all inferior courts 
whose decisions are reported. There are also references to all annotations 
and leading articles on insurance in all law journals published in the 
English language. The Spectator Company, 95 William street, New York, 
will fill orders for The Insurance Digest at the following prices: Volumes 
one to eight, inclusive, $2 each; nine to fourteen, inclusive, $3 each. 





New York Fire Lloyds. 


THE attorneys for the Underwriters at New York Fire Lloyds are now issuing an 
interinsurance policy. This policy is strictly an interinsurance contract, with the 
undesirable assessment feature eliminated. Under the terms of the policy a 
reserve fund will be created by the setting aside of sixty (60) per cent of the 
premium receipts, which is to be applied to the payment of losses and return 
premiums. A novel feature of these policies is that the maintenance and appli- 
cation of the premium reserve provided for in the policy is guaranteed by the 
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Union Surety and Guaranty Company. Each policy is countersigned by the 
Union Surety and Guaranty Company, and bears the following guarantee: 

The Union Surety and Guaranty Company, for value received, hereby guarantees 
that the Underwriters at New York Lloyds, herein named, will, pursuant to 
reserve fund clause of the above policy, deposit in a trust company sixty (60) per 
cent of all fire insurance premiums collected on or after January 1, 1902, for the 
issue of interinsurance policies, and that same shall be held in trust and disbursed 
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only in accordance with the provisions ot said reserve fund clause. 
The Union Surety and Guaranty Company is a Pennsylvania corporation 


licensed to do business in the State of New York. 


It has a cash capital of 


$250,000 and total resources of over $500,000. J. W. Patterson and W. J. Howey are 


the attorneys for the underwriterrs. 





Summary of Life Insurance by States for 1901. 











nsurance : Insurance 
STATES. _—- : Written — oy I Suan, in Force 
Dec. 31, 1900.} in 1901, SoeneeSs | TECESEOM= Dec at, 1a 
Alabama. ....«. (Ord.) 66,560,070 | 22,086,034 | 2,469,492 | 1 ~*~ 4 76,239,737 
(Ind.) ,646 793,391 32,970 »778 
ASHORE. viviicncsounceas 7,966, "298 2,364,822 409,124 104° 732 9,504,586 
Arkansas ...... (Ord.) 36, 86s, 291 | 10,910,951 | 1,305,787 498,384 43,441,575 
(Ind.) 4,356 rE edases 838 432 
California ...... (Ord.)| 157, 88 158 | 32,950,200 | 6,242,038 | 2,975,897 176,802,625 
(Ind.) 12, 000, 127 | 18,233,327 162:915 30,593 13,644,260 
COlOsGAO: 6 dsc ccenctnce 69,004,296 | 18, "676, 013 | 2,873,350 988,020 77,928,280 
Connecticut ...(Ord.)| 106,542,011 16,496,963 4,141,095 | 2,157,424 112,877,489 
(Ind.) 43,877,206 14,340,433 | 1,714,775 636,974 48,118,315 
Delaware ...... (Ord.) 15,074,479 | 3,279,010 583,025 253,349 16,139,478 
(Ind.) 10,167,174 | 5,123,503 366,868 118,262 11,555,904 
Dist. of Colum.(Ord.) 43,762,409 | 11,330,352 | 1,700,441 584,086 45, 955,463 
(Ind.) 14,411,947 | 4,726,739 529,374 173,439 16,503,327 
BlIGHGN. ccweceerasccuds 085,507 | 7,619,224 | 1,040,625 305,383 30,335,799 
Georgia ....... (Ord.)| 121,106,157 | 35,333,378 | 4,341,525 | 1,699,196 136,943,574 
(Ind.) ,941,004 | 3,925,239 176,579 42,814 5,965,560 
TGS. sc cocacasnnamades 8,328,683 | 2,420,278 301,478 107,181 9,565,340 
WINGO: ocecceex (Ord.)| 482,257,800 |112,571,748 | 19, 931. 5770 | 6,217,249 534,307,775 
(Ind.) 70,204,937 | 39,624,307 1,284) 657,918 82,289,611 
Tridsans vcccs cs (Ord.)| 155,031,222 36, 872,802 | 6,351,313 | 2,067,381 171,180,056 
(Ind.) 32,640,160 | 18,778,703 707,379 306, 100,078,415 
ROMS ivedevecsn (Ord.)| 148,676,500 38,548,899 5,423, "280 1,267,568 146,371,588 
(Iind.) 618, 7 eee 9,000 848,974 
Indian Territory...... 6,788,370 | 3,330,737 142,688 68,270 8,914,496 
Kansas ........ (Ord.) 54,867,457 | 14,373,950 | 2,407,479 545,785 63,197,245 
(Ind.) 5,116,628 | 3,667,612 219,025 42,952 6,107, 
Kentucky ...... (Ord.)| 150,900,490 | 35,286,279 | 4,927,173 | 1,717,908 156.876,425 
(Ind.) 17, 919, 456 | 10,179,428 732,259 208,455 21,509,249 
Louisiana ..... (Ord.) 77,436, °310 21,956,249 | 3,004,432 914,676 89,956,586 
(Ind.) 12°654,299 6,001,855 542,553 168,979 14,935,552 
MAINE. sec ccoces (Ord.) 486, ' »946, 2,690,243 | 1,172,730 69,000,412 
Ind.) 6,047,573 | 3,596,546 14,363 69,352 7,462,445 
Maryland ...... (Ord.)} 103,897,471 | 21,073,223 | 5,060,182 | 1,832,304 113,461,371 
d.) 7,357,1 16,330,829 | 1,013,842 652,677 50,476,913 
Massachusetts (Ord.)| 388,108,492 | 79,301,586 | 17,170,789 | 7,835,359 439,973,523 
d.) ,228,196 | 45,489, 5,048,773 | 1,775,810 1,661,210 
Michigan ...... (Ord.)| 158,173,754 | 37,115,133 | 6,706,251 | 2,465,213 175.762,023 
(ind. 543, 524,725 03, 139, 18,574,921 
Minnesota .....(Ord.)| 122,873,298 | 25,485,187 | 4,589,193 | 1,337,792 131,051,273 
Ind.) ,655,5 2,943,482 86,984 45, 5,487,560 
Miseiedinet i. 65 ccccse 37,842,754 | 12,344,020 | 1,556,890 463,141 45,823,991 
Missouri ...... (Ord.)| 213,486,544 | 45,378,397 | 8,842,242 | 3,258,710 0,780,805 
(Ind. 52,268,370 | 24,320, eo 617,948 29, 38' 60,189,164 
MORtaNS c.cecnccccuvs 24,898,387 | 6,309,44 1,037,346 439,120 27,169,697 
Nebraska ...... (Ord.) 53,029,909 | 13,557, 927 029,312 946 563,532 
(Ind.) 2,645,476 "890,700 40,776 19,508 2,966,355 
IRCCRIEN <céccccaeccdas ,605, 2,5) 168,133 119,994 5,012,4 
N. Hampshire (Ord ,070, 6,046,553 | 1,317,311 671,341 38,904, 
Ind.) 6,732,151 | 2,702,470 239,369 72,785 7,625,006 
New Jersey.. (Ord ){ 202,082, 41,569,398 | 6,932,370 | 3,222,265 217,098,961 
nd.)| 152,286,878 450,938 | 5,895,467 ,049,021 160,895, 499 
New Mexico.......... 11;204/101 673,625 390,6 103,842 12,256,585 
New York..... (Ord.)| 1,083,636,672 {222,511,901 | 44,008,514 | 17,940,101 | 1,163,683,388 
d.) ,629,7: 049, 14,923,263 | 5,731,416 421, 675, 528 
North Carolina (Ord.) 57,166,839 | 16,164,136 | 1,970,377 54,813 65,396, 142 
nd.) 4,893,28 948, 210,26 ‘ 5,396,665 
North Dakota ....... 6,968,278 | 4,621,158 650,079 123,832 19,994,750 
COMME ve ddcaveas (Ord.)| 397,607,9 247,315 | 16,532,015 | 5,946,900 432, 580, 453 
(Ind.) 83,513,028 ,764, en 1,008,169 95,135,634 
ORIGNOME: oss ccnacauas 5,668,321 | 4,791,393 63,3 9,575,657 
CHEBOD. sesceses (Ord.) 30,165,278 ,837, 1, 099, 174 362,865 33,642,097 
(Ind.) ef 1,645,074 66 948 1,271,393 
Pennsylvania (Ord.)| 714,480,027 |154,281,868 | 31, 780, 378 | 11,148,670 783,295,218 
(Ind.)| 238,443,387 | 78,136,677 | 4,562,429 | 2,929,104 262,785,788 
Rhode Island (Ord.) 48,298,578 305,232 | 1,792,791 763,449 ,947,83 
(Ind.) ,776,7 10,967,830 ,119,7: 371,194 006,360 
South Carolina ...... 48,317,720 | 11,237,165 | 1,562,051 541,985 53,482,181 
South Dakota ....... 15,608,576 | 4,081,1 609,9 87,354 18,114,155 
Tennessee ..... (Ord. 675, 23,156,276 | 3,119,883 | 4,075,917 90,1 197.1 65 
(Ind.) 847,88. 4,992,760 206,174 107,929 10,117,568 . 
"ROME: ‘hecucwars (Ord.)| 148,407,575 | 39,598,085 | 6,069,601 | 1,453,444 161,324,842 
(Ind 3,070, 4,537,049 125,955 46, 4.272.939 
WU sdicseciws (Ord.) 18,007,548 | 6,948,739 3 306,130 ,780,29 
Cl. .. caxnus 1,427,621 10,070 1,968 1,142,936 
Vermont ...... (Ord.) 41,890,988 | 6,401,581 | 1,583,242 646,622 44,310,796 
(Ind.) 2,112,656 } 1,110,157 79, 13,903 2,558, 66: 
Virginia ....... (Ord.) 87,504,742 | 21,734,128 | 3,631,059 | 1,284,187 96.872,505 
(Ind.) 18,599,091 | 8,125,670 722,578 221, 21,543,628 
Washington ...(Ord.) 31,586,798 | 9,648,037 | 1,123, 018 235,453 37,068,150 
Clee . ubenes Vo rere eae 2,251,745 
West Virginia (Ord.) 35,402,693 | 11,290,240 | 2,368,475 279,068 2,082,662 
(Ind.) 2,436,565 | 3,860,216 106,629 23,740 5,198,023 
Wisconsin ..... (Ord.)| 147,404,187 | 33,060,730 | 6,306,586 | 2,331,002 162,334,325 
Ind.) 11,996,796 | 11,288,806 219,438 101,917 13,723,271 
Wyoming ..... (Ord.) 6,915,217 | 1,898,965 287,071 145,895 7,985,461 
Totals..... (Ord.)| 6,164,761,282 |1362,115,766/251,009,317 | 96,690,088 | 6,670,903,202 
(Ind.)} 1,448,827,940 | 588,523,054| 43,154,352 | 18,825,485 | 1,705,867,629 
Grand totals....| 7,613,589,222 |1950,638,820/294,163,669 |115,515,573 | 8,376,770,831 
Canada ........ (Ord.)| 414,688,318 | 57,329,698 | 14,931,092 | 6,988,151 439,460,757 
(Ind.) 16,381,528 | 16,601,530 261, 7,949 27,036, 
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MERE MENTION. 


Life Insurance Notes. 
—The Good Samaritans, a fraternal of Luling, Tex., has been licensed by the 
Insurance Department. 





—The Imperial Union, a fraternal society of Richmond, Va., has been placed 
in the hands of a receiver. 

—F. F. Parkins, chief agent of the Travelers at Montreal, 
offices in the new Royal building. 


has taken larger 


—M. V. Williamson, State Treasurer of Illinois, has been elected vice-president 
of the Farmers and Mechanics Life of Galesburg. 


—William Habbe has been appointed general agent of the Massachusetts Mutual 
at Evansville, Ind., with offices at 124 Main street. 

—Manager F. A. Griswold of the Northwestern Mutual Life at Hartford has 
taken offices in the new Connecticut Mutual Life building. 

—The Interstate Life and Annuity Company of America has been incorporated 
under the laws of Delaware, with offices at Baltimore, Md. 


—W. H. Durnham, formerly with the Penn Mutual, has become associated with 
C. L. Vieman, Michigan State agent for the John Hancock. 


—Commissioner Dearth of Minnesota has ruled in favor of preliminary term 
contracts, holding that they must be valued according to their terms. 


—Luther W. Shear, agent of the Northwestern Mutual Life at Muskegon, 
Mich., recently disappeared, leaving, it is alleged, a number of creditors. 


—Lawrence L. Anderson of Louisville, Ky., has left the Northwestern Mutual 
to accept the general agency of the Equitable Life for Northern Indiana. 


—L. P. Sawtell of Atlanta has been appointed State superintendent of agents for 
the National Life of Vermont, succeeding William M. Pendleton, resigned. 


—Samuel K, Abbott, formerly with the Penn Mutual, is now general agent for 
the Union Central in Northwestern Georgia, with headquarters at Cartersville. 


—W. H. Kingsley, financial manager of the Penn Mutual, has gone to Pueblo, 
Col., to close up the sale of $200,000 worth of real estate which the company owns 
in that city. 


—The Union Central Life has cpened a general agency at 237 East Houston 
street, San Antonio, Tex., under the management of Jackson Williams, formerly 
of Beaumont. 


—M. J. Dilday of Louisville, Ky., is now an agency inspector for the Equitable 
Life of New York. He was formerly of the firm of Dilday & Powell, State agents 
for the society. 


—Charles E. Ady, general agent for the National Life of Vermont at Omaha, 
recently gave a dinner at the Omaha Club in honor of President J. A. De Boer, 
who was visiting the city. 


—The Home Life of New York has established an agency at Seattle, Wash., 
with Joel R. Gay, formerly superintendent of agencies for the Mutual Life of New 
York at Detroit, as general agent. 


—President Cox of the Canada Life, and his son, H. C. Cox, are abroad in 
attendance upon the coronation. The company’s business for the first half year 
will show a gain of about $3,000,000. 


—N. K. Mead of Cincinnati has given up the general agency of the Security 
Trust and Life in Western Ohio, and is succeeded by Henry Hohenstein, who 
will have his headquarers at Dayton. 


—The State of New Jersey derives its largest individual tax from the Pruden- 
tial, which will pay into the State Treasury $112,884 as its share of taxation for 
12. The Mutual Benefit pays $71,793. 

—Daniel H. Ayers has resigned as agency director of the New York Life at 
Troy, N. Y., and will continue in the company’s service as general agent. He is 
succeeded by A. G. Crane as agency director. 


—The New York Life was involved about $60,000 by the deaths of policyholders 
either permanently or temporarily residing at St. Pierre, Martinique, who Icst 
their lives by reason of the volcanic disturbances. 


—During the session held at Syracuse, N. Y., by representatives of the Mutual 
Benefit, New York State Agent George F. Hadley was the host at a banquet 
given at The Yates. About fifty agents were present. 

—The Life Underwriters Association of Newark, N. J., will send the following 
delegates to the Cincinnati convention: Stephen S. Day, T. F. Johnson, John 
K. Gore, Clinton F. McCord, Clark Williams and John C. Eisele. 


—The Masonic Mutual Benefit Company, Toledo, Ohio, has been incorporated 
at Columbus. This company is the outgrowth of the Mutual Benefit Association 
for Masons Wives, which was organized in Toledo some years ago. 


—R. H. McCaig of Salt Lake City has been appointed agency irstructor for 
Northern California for the New York Life. F. Combs, cashier of the Utah 
branch, has been transferred to Los Angeles, and is succeeded by Mr. Chandler 
of Denver. 

—The American Fraternal Insurance Union of Buffalo having been ahsorbed, 
and Wallace Thayer, attorney for the company, stating that it has no assets nor 
liabilities, application has been made to the courts for its dissolution. 


—James Scroggie, the new manager of the Winnipeg office of the Equitable 
Life, was presented with a group photograph and gold locket from the members 
of the staff of Dun & Co., at Montreal, where he was formerly employed. 

—The Eastern musietes Company has been organized at Washington, N. C., 
and the following directors elected: W. J. H. Bellamy, D. T. Taylor, Stephen C. 
jragaw, B. F. Dixon, H. Susman, George T. Leach and F. R. Harris. At the 
directors’ meeting the following officers were elected: President, David Taylor; 
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vice-president, George T. Leach; secretary, S. C. Bragaw; treasurer, A. M. Dulay; 
general manager, H. Susman; medical director, W. A. Blount. The company 
will operate on a legal reserve basis, with interest at four per cent. 


—John H. Fish, Jr., of Pittsburg, vice-president and Pittsburg agent of the 
Consolidated Life of Washington, D. C., has been arrested at Pittsburg and held 
in $1000 bail on a charge of conducting an insurance business without a State 
license. 

—The Confederation Life of Toronto, which has just opened in Old Mexico, 
will also establish itself in the West Indies. H. R. Tilley, formerly cashier at the 
Toronto office, will manage the latter territory, with headquarters at Kingston, 
Jamaica. 

—The Northwestern Reserve, a fraternal organized at Tipton, Ia., has removed 
to Davenport and reincorporated under the title of the Northwestern Fraternal 
Reserve. Charles F. Smith is president and J. H. Campbell secretary of the new 
association. 

—Chief Medical Examiner Lambert of the Equitable says that during the past 
forty years the society has issued over 1,250,000 policies and rejected 250,000 appli- 
cations. The society receives on an average 400 applications a day, and twenty- 
five per cent of these are rejected. ~ . 

—Several changes have been made in the Atlanta City department of the Penn 
Mutual. W. C. Dabbin, formerly superintendent for Northern Georgia, is now 
city manager, and Willian. M. Pendleton, who recently left the agency, has re- 
turned, and is district superintendent. 


—The organizers of the Life Underwriters Association at Peoria, IIll., have 
elected the following temporary officers: Chairman, Norman P. Bourland; secre- 
tary, Henry W. Keith. The nominating committee and the committee on consti- 
tution and by-laws will report on June 28. 

—Myron C. Rogers, for the past three years general agent of the Massachusetts 
Life, at 71 Broadway, New York, has resigned to assume a general agency of the 
Berkshire Life for New York and New Jersey, under Manager J. H. Robinson. 
Mr. Rogers will have his offices at 253 Broadway. 


—Superintendent of Agents Hoyt of the Equitable Life at Chicago has put intu 
operation a system of agency inspections. The inspectors will be located at 
Chicago, and will seek desirable agents in and about the city. A. I. Blade, 
Ignatz Pick and C. H. Harris have been appointed inspectors. 


—The Mutual Reserve has made the following appointments: Carney & 
Adams, general agents, Atlanta, Ga.; J. P. Turner, general agent for Middle 
South Carolina, Orangeburg; F. J. Walker, general agent, Savannah, Ga.; J. W. 
Fuller, Braiden Town, Fla., and J. S. Hannibal, Key West, Fla. 

--The American Fidelity Company of Montpelier, Vt., will ask the next legisla- 
ture to so amend its charter as to permit it to increase its capital and add on 
the accident business to its present features. When this is done the company 
will at once establish itself throughout the New England field. 


—The Travelers of Hartford has been unsuccessful in its attempt to secure a 
reduction in the amount of the taxes on its capital, Judge Thayer of the Supreme 
Court having decided adversely to the company’s plea that the portion of the 
capital invested in real estate should not be liable to the stock tax. 


—M. D. Crawford, formerly connected with the A=tna Life, and afterward State 
agent for the Fidelity Mutual of Philadelphia for the State of Minnesota, has 
associated himself with the Northwestern Life and Savings Company of Des 
Moines, under the management of Crowell & Smith, State managers at Minne- 
apolis. : 

—Commissioner Wilkinson of Maryland has been advised by the commission 
recently appointed to investigate the affairs of the Provident Life and Annuity 
Company, that the company is insolvent, and Judge Stockbridge has issued an 
order requiring the company to show on June 28 why its charter should not be 
forfeited. 

—E. W. Kappele, who has recently obtained much notoriety in the courts at 
Niagara Falls, has persistently claimed that he was connected with the Equitable 
Life Assurance Society. Messrs, Whitney & Ames, managers of the Equitable 
at Buffalo, have issued a lengthy statement denying that Kappele is associated 
with the society. 

—At the annual meeting of the American Association of Life {nsurance Ex- 
amining Surgeons, held at Saratoga recently, the following officers were elected: 
President, Charles Lyman Greene; vice-presidents, William B. De Garmo, James 
T. Priestley, P. Maxwell Foshay and William A. Adams; secretary and treasurer, 
J. J. Morrissey of New York. 


—The Annuity Endowment Corporation has been formed at Philadelphia, with 
offices in the Penn Square building. John W. Reynolds is president; J. Bromley 
Adams, secretary; R. L. Wolterbeck, treasurer, and E. F. Phelps, director of 
agencies. Mr. Wolterbeck is a son of the president of the Nederland Life, 
which operated in this country for a short time. 


—Walter R. Coursey of Wilmington, Del, is general agent of the Security 
Mutual Life of Binghamton for Delaware, to which State that company has re- 
cently been admitted—under Wilson Williams of Baltimore, manager for Mary- 
land and Delaware. The recently published statement that Mr. Coursey repre- 
sented the Security Trust and Life was erroneous. 


—Subscriptions to the capital stock of the Sovereign Life Assurance Company 
of Canada are reported as coming in very rapidly. The company has an author- 
ized capital of $1,000,000, of which twenty-five per cent will be paid-up at a pre- 
mium of twenty-five per cent. A. H. Hoover has accepted the position of man- 
aging director, and in the prospectus it is stated that he has promised $1,000,000 
paid-for insurance within the first year of the company’s business. 

—The National Life of Montpelier shows a gain of $1,500,000 up to June 16. 
Its annuity business for the same period has more than doubled. The company 


[Thursday 


has recently entered Alabama, appointing P. C. Watts of Montgomery manager 
for Southern Alabama. Another agency will be established in the northern part 
of the State. Still another new appointment of this enterprising institution is 
that of Sanford L. Maxson of Kingfisher as manager for Oklahoma Territory. 
President De Boer is now making a trip of inspection of the company’s various 
real estate holdings throughout the country. 

—The Equitable Life of New York, in Michigan, under the management of 
Connors & Quinn, has placed this year three contracts on which the aggregate 
premium was $39,532, or an average of over $13,000 for each contract. These are 
the largest contracts ever placed in Michigan. This shows the popularity of the 
Equitable in the State and speaks well for Connors & Quinn as its managers. 

—The National Life of U. S. A. has forwarded to the various insurence depart- 
ments a copy of ee. Drake’s letter notifying it of his intention io 
make an examination. In his letter, the Commissioner requests that his examin- 
ers be given first access to the records before those of any other department 
which did not give prior notification of its intention to examine the company. 

—The Kentucky Court of Appeals has modified its decision in the case of the 
7Etna Life vs. Dora A. Hartley. In its first decision the court held that an 
agent could waive the provisioris of a policy. W. W. Thum, attorney for the 
plaintiff, asked for a rehearing, and the court withdrew that portion of the 
opinion which held that the soliciting agent had the right to alter the provisions 
of the contract. 

—The stockholders of the Pittsburg Life and Trust Company have elected the 
following directors: M. W. Acheson, Jr., T. H. B. McKnight, V. Q. Hickman, 
Robert Pitcairn, William I. Berryman, Robert Garland, James Carothers, G. M. 
Laughlin, W. C. McCausland, W. H. Nimick, Henry R. Rea, William H. Self, 
John B. Jackson, James J. O’Donnell, H. M. Bosworth, F. T. F. Lovejoy, 
Colin McF. Reed, W. C. Baldwin, John H. Murdock, Hon. E. F. Acheson, and 
W. W. Blackburn. The company’s offices are in the Keystone Building. 


Fire Insurance Notes. 
—Albert L. Wright of Muncie, Ind., is dead. 
—East Baltimore is to have an additional salvage corps station. 
—The Wisconsin Field Club will meet at Green Lake, Wis., on July 18. 
—John P. Slade, a well-known insurance man of Fall River, Mass., is dead. 
—Warren S. Colgrove is temporary manager of the Newark, N. J., com- 


pact. 
—The Atlanta Home of Atlanta, Ga., will reduce its capital from $500,000 to 


$250,000. 

—Percy W. Shurleff has ben arrested near Plymouth, Mass., charged with 
incendiarism. 

—Ford & Dean of Oneonta, N. Y., have sold their insurance and real estate 
agency to M. P. Keenan. 

—The Alliance and Imperial has reinsured its maritime provinces business in 
the Royal and the Queen. 

—The agency of G. F. & W. E. Kidder of Kalamazoo, Mich., has been suc- 
ceeded by Kate J. Kidder. 

—A recent examination of the St. Paul Fire and Marine of St. Paul, Minn., 
showed a net surplus of $835,443. 

—The Retail Merchants Association of Kansas City, Mo., is considering the 
advisability of organizing a mutual. 

—William Biel of Terre Haute, Ind., has sold an interest in his real estate and 
insurance agency to H. C. Albrecht. 

—X. B. Drexilius of Cincinnati has secured the sole agency of the Royal Ex- 
change of London for his home city. 

—The Royal of Liverpool has decided to withdraw from the Railway Syndicate 
and discontinue writing railway risks. 

—The Eureka Fire and Marine of Cincinnati, Ohio, has appointed Lawrence 
Dick its local agent for Fremont, Ohio. 

—John Naghten & Co. cf Chicago are organizing the Metropolitan Fire with 
a capital of $100,000 and a surplus of $25,000. 

—At a meeting of special agents in Charlotte, N. C., it was decided that the local 
agents should resign all non-board companies. 

—A meeting of all the managers of the Royal on the American continent was 
held at Lenox, Mass., on June 24 to discuss the general business of the company. 

--The plans for fire protection for the World’s Fair grounds at St. Louis, Mo., 
are said to contain the best water system that has been arranged for any expo- 
sition. 

—Farmer & Thompson of Chicago, Ill., managers of the National Fire Lloyds 
and the Northwestern Lloyds, have completed the organization of the Metropoli- 
tan Lloyds. 

—J. Edgar Rudge and R. Taylor Johnson of Youngstown, Ohio, have formed 
a partnership to engage in the real estate, loan and insurance business in their 
home town. 

—The new ordinance tax of the Yazoo (Miss.) levee board goes into effect on 
July 1, and it is expected that many companies will be driven out of the terri- 
tory involved. 

—The following Missouri town mutuals have been examined by the Statet In- 
surance Department, and it is said their affairs were in an unsatisfactory condi- 
tion: National Town Mutual, Rockport; Union Town Mutual, Kansas City; 
Webster Grove Town Mutual, Webster Grove, and Western Town Mutual, Kan- 
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sas City. The Insurance Department has given the companies sixty days in order 
to enable them to put their business on a firmer basis. 


—The Northwestern National of Milwaukee, Wis., has appointed Fred Champlin 
of Grand Rapids, Mich., its State agent for Michigan, succeeding George W. 
Russell of Kalamazoo, Mich. 


—The Lumber F. and M., promoted by M. S. Tremaine of Buffalo, N. Y., will, 
probably, be organized in New York shortly. The company has an Ohio charter. 
C. M. Betts of Philadelphia will be president. 

—The Norwalk, Conn., Board of Fire Underwriters has elected the following 
officers: Homer Merrill, president; F. M. Raymond, vice-president; Charles C. 
Hoyt, secretary, and Samuel Lynes, treasurer. ; 


—As a result of the meeting of the joint committees of the Illinois Field Club 
and the Illinois State Board it seems likely that the two organizations will work 
in harmony in matters dealing with the applying of the new schedules. 

—There are indications that a general fight is about to take place in the im- 
portant towns and villages of North Carolina regarding rates. Companies are 
said to have given instructions to their agents to hold their business regardless of 
tariff or rates. 

—The German-American Fire of Austin, Tex., has filed its charter with the 
State Insurance Department. The incorporators are: George W. Littlefield, 
Walter Tippos, A. P. Wolldridge, Wiiliam R. Hamby, John D. McCall, A. J. 
Eilers, R. H. Cousins, A. F. Hancock, J. R. Hancock of Austin and W. H. 
Gaston, K. T. Campbell and J. M. Cotton. 


—At a meeting of the Vicksburg Cotton Exchange, called to discuss the present 
insurance situation, it was resolved to call a convention at Jackson, Miss., on 
July 2 to formulate resolutions to be presented to the Governor urging him to 
call an extra session of the legislature for the purpose of repealing the law re- 
garding the coinsurance clause in cotton policies. 

The Buffalo (N. Y.) general insurance firm of Smith & Wilcox, has admitted to 
membership Frank C. Sturtevant, lately of New York City. Mr. Sturtevant was 
formerly superintendent of agencies for the Niagara of New York, and latterly 
has been general agent for the Weed & Kennedy companies at New York. Smith 
& Wilsox are now located at 221 Main street, Buffalo. 


—The officials of the Louisiana Purchase Exposition, which will be held at St. 
Louis, Mo., in 1904, will find it a matter of some difficulty to get sufficient 
insurance for protection of the exposition buildings, on account of the extremely 
inimical legislation of Missouri. The attitude of the companies may bring the 
citizens uf the latter State to see that these measures are anything but favorable 
to business. 

—The bill to repeal the valued policy law has been reported unfavorably in the 
Louisiana Senate, together with the bill prohibiting fire and life companies from 
allowing non-resident agents to write risks in the State of Louisiana. The fire 
marshal bill in the Senate was returned from committee with a favorable report, 
and the burglary insurance bill, as amended, has passed both houses. The revenue 
bill, taxing non-domestic companies on their premium receipts in the State, has 
been killed. 

—The Indianapolis News states that the receiver of the Lincoln Insurance and 
Banking Company of Hammond, Ind., which failed some months ago, has only 
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“received” a table, a chair and a seal. If the latter had been a seal-skin instead of 
a skin-seal, it would have had more intrinsic value. In seeking other assets, the 
receiver learned that all correspondence of the company was forwarded to a man 
named Wilson, in Chicago, who had purchased the charter for $500. It is also 
stated that Wilson testified that he sent the premiums on to a man named Roths- 
child, in Philadelphia. 


—The Bass bill, providing that the State of Louisiana shall carry its own in- 
surance, is at present being discussed in the House, and if it passes the House 
the probabilities are strongly in favor of its passing the Senate also. The bill 
fixing the minimum of paid-up capital before a company can commence business, 
and permitting companies to write burgiary, attempted burglary and health, and 
also permitting companies to pay dividends in excess of ten per cent, provided they 
have a surplus of more than fifteen per cent above liabilities, including reinsurance 
reserve, has passed the Senate. 





TOO LATE FUR CLASSIFICATION, 


—A reduction of the capital of the Lafayette of New York from $300,000 (to 
which sum it was recently increased) to $200,000, will probably be accomplished 
in July next. 


—The Merchants Fire Underwriters has been organized at Chicago by F. C. 
Bishop and W. T. Adams, who are its attorneys and managers. This Lloyds has 
ten underwriters and writes a maximum line of $2500. 


—Chicago assessors have decided to tax the cash balances in excess of $5000 held 
by branch offices of insurance companies. This adds about $3,000,000 to the tax- 
able property. ‘The interested parties will dispute the collection of this tax. 





Calculating Machines. 


THE well-known calculating machine, the Arithmometer, was invented by 
Thomas de Colmar, and was originally, and still is, manufactured in 
France. It is a well constructed machine, capable of hard and steady use, 
and many of them have been in use in Europe and this country for a 
number of years. 

The Spectator Company has in stock one of the largest sizes of this 
make, containing twenty product holes, eleven quotient holes and ten 
slides with movable markers on the fixed plate, put up in a handsome 
rosewood case with brass trimmings. It will be delivered to any address, 
carriage paid, the price being $315. 

Orders can also be filled immediately for the Odhner calculating ma- 
chine, size A, 15 figures in product, price $160; size B, 13 figures in product, 
price $130. Also for the Brunsviga machine, size A, 18 figures in product, 
price $200; size B, 13 figures in product, price $160. Orders will also be 
taken and promptly filled for Tate’s Arithmometer (English make), 16 
figures in product, price $400. Orders for any one of the above-named 
machines and applications for descriptive circulars should be addressed 
to The Spectator Company, ‘95 William street, New York. 
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Assets, January I, 1902......... Si ceeecueton 1,294,758.12 
Net Surplus over all Liabilities........... ees 472,550.80 


Surplus as regards policyholders, . $872,650.80 





ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 





HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY ist, 1902. 


RUMRBUG, ha eidinrdcnikiads aE ee Pee ee Can ar a . $2,280,953.85 
735,491.78 





Company Representation Wanted. 








N EXPERIENCED AGENCY MAN IS PREPARED 

to consider a proposition for a Department or State Agency in 

the United States from any ‘‘OLD LINE” Company. Only proposi- 

tions from the Home Office will be entertained. Managing or General 

Agents need not apply. Address, stating proposition, ‘“‘E,” care The 
Spectator Company. 








Higency Want. 








TE=SZAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter end ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 
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Actuarial. 


Higency Wants. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly, 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M'tES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





ee MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs MoInEs, Iowa. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers. 





D. GARRETT COMPANY, 


e 29 LipeRTY STREET, NEW YorRK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 


bP “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 





HEN WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 
WANTED, for permanent location as CITY MANAGER, a capable 
producer. Exceptional opportunity for the right man. Kansas is prosper- 
ous; business is to be had easily; fine climate; magnificent school system; a 
home State. 


Address, with particulars of experience, etc., 
PANCOAST KIDDER, MANAGER, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
TOPEKA, KANSAS. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in Ig0I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why nol 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 








POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 





AN TED—DISTRICT AGENT FOR WESTERN 


Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 


'1500 birthdays have been taken, Liberal renewal contract will be given to first-class agent 


None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territo 


Duet 








Salvage Companies. 





ce HITT SALVAGE CO. 


ATLANTA, GA. 





Cotton Salvors, Appraisers and Adjusters. 





conditions best in history of the State. More business written in 1900 in my fiek 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle ’’ Building, San Francisce. 4 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


[Thursday 
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Co AGENTS WANTED 
TO MEN OF GOOD CHARACTER AND ABILITY 


THE ILLINOIS LIFE INSURANCE COMPANY 


WILL GIVE EXCEPTIONALLY ATTRACTIVE 
GENERAL AGENCY RENEWAzi CONTRACTS FOR 
DESIRABLE TERRITORY. IF YOU ARE IN POSITION 
TO CONSIDER AN AGENCY FOR THE COMPANY, 
ADDRESS THE HOME OFFICE, 


134 MONROE STREET, - - - - CHICAGO 


UN INSURANCE OFFICE 


OF LONDON. 
FounDER - - - = = A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, EsqQ., Cot. Joun J. McCoox. 


Chief Office in the United States: 
CoMPANY’s BUILDING, 54 PiInE STREET, NEw York, 


CenTraL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DepaRTMENT, N, Y. Life Building, St. Paul. 
MicuiGan DzParTMENT, 105 Griswold St., Detroit, Mich, 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO, 
ORGANIZED IN ILLINOIS, 


NORTH Deposit with State of Illinois, $400,000 


WMIERICW ACCIDENT AND HEALTH. 


\CCIDENI 
EXCLUSIVE TERRITORY, 


INSURANCE. CO 
CHICAGO 4 
— LATEST AND MOST LIBERAL POLICIES, 

ad } PRODUCERS WELL PAID. 


WRITE: 


A. E. FORREST, The Rookery, Chicago, Ill. 








HE ANCHOR FIRE INSURANCE CoO, 
OF CINCINNATI, OHIO. 
ORGANIZED SEPTEMBER 20, 1901. 


CASH CAPITAL, $200,000. SURPLUS, $100,000. 


Began operations January 1, 1902 
Correspondence solicited from agents 
at desirable points 


Hon, M, Donne ty, President, 
A. K. Murray, Sec’y and Gen’! Mgr. 


FrepeERICcK D. Prenticsz, Vice-Pres, and Treas 
F. F. Murray, Ass’t Secy. 





THE 
ENNSYLVANIA CASUALTY CO. 


Scranton, Pa. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Department. 
W. W. WATSON, President. F. H. KINGSBURY, Secretary. 
G. W. PHILLIPS, Superintendent of Agents. 


HEALTH, ACCIDENT AND LIABILITY 
INSURANCE. 


Liberal contracts and prompt settlement of claims guaranteed. 


surance AGENTS VISITS. 


(TRADE MARK.) 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 
for future reference. Agents will find it always useful to carry a copy of 
‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits : 


Single copies,......s..s.e0e. $o 10 | Too copies paeeddacusceedeuna $ 4 00 
IZ COPIES, weccccccccccscescces I co SCO ater eeeeseereces 15 00 
O6  awancenedandedeesane I 50 set @ ° ccaneeminendaadind 25 00 
Oe.  Gueaceashiddeta~ ace 2 50 | eeeg  Jcaseegesuunawanes 100 00 


all orders for 500 copies or more the publishers will print the presenta- 

rd of the company or general agent ordering on the back cover of the 

supplied, without extra charge; on orders less than soo copies. the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





THE 
ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance, 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





MERICAN CENTRAL LIFE INSUR- 


ANCE COMPANY OF INDIANAPOLIS, INDIANA, 





Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with Auditor of State covering the full legal reserve 
liability upon all of its policies, computed upon the Actuaries’ Tables of 
Mortality and four per cent. interest. 

E. B. MARTINDALE, President. 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary. 


Corresp ‘ndence solicited with reliable agents for special and local work 





$500,000.00 


Deposited with various State Insurance Departments protects Policy- 
holders under our system. 


[imperial Registry 0. 


11 Broadway, New York City, 


Operating the most complete system of Registration and Identification 
combined with Accident and Health Insurance. 


Sim PLANS 
Costing $1, $2, $3, $5, $6 and $10 per annum. 
WH WANT 


Responsible General Agents and 
Representatives in every State, er ee See 








TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Comte AE OIRO iio otitis iccegucinesneneeneunnnunn dda sapeeacaaninel $2,000,000.00 
Aanatns Tommie 9 TIN a isin wkend oan capaci iiiatca eae 6,015,848.10 
surplus over all liabilities, including reinsurance. .........---------- gachanaaiil 1,070,883.64 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


pL ge senAs.. } Gen. Agents Western Department, Cincinnati, O. 
HERBERT FO GER, Manager, Pacific Degermant. San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco,Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





